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Robert E. Feldman, Executive Secretary 
Attention: CommentsLegal ESS 
Room 3060 
Federal Deposit bsurance Corporation 
550 17" Street, N.W. 
Washington, DC 20429 

SUBJECT: Pewon for WuleMakjng to Preempt Certain State Laws 

Dear Mr. Feldman: 

I wish to thank the FDIC for providing a forum for &scussion that will elevate public awareness of the 
important issues that engendered the above-referenced petition subm&ed by the Finanoial Services 
Roundtable. 

As Commissioner of Financial and Insurance Sew~ces for the State of Michigan, it 1s important to me 
banks that choose my state's charter have the opportunity to compete on a n o n d i s c ~ o t l y  b8s1s with 
banks that choose a natlonal charter. Over-reaching rules promulgated by the Office of the Comptroller 
of the Currency have created disparate treatment of state-chartered banks, especially disadvantaging state 
banks that conduct business in multiple states. The petition submitted by the Financial S&es 
Roundtable seeks to remedy this disparity by encouraging FDIC to adopt rules that would pme* wta& 
state laws. 

My agency presently is pursmng in the courts recognition of the applicability oS my state's law to 
subsidiaries of natlonal banks (Wachoviu v. Wutters). However, the issues underlying the subject 
petltion by the Financial Services Roundtable are of such broad scope and have such sig&+$caat 
implicat~ons for the financial services sector that they warrant a more comprehensive review by Congress. 

I appreciate the opportunity to share my concerns about the Issues presented by the Flnaneial Services 
Roundtable. If you have questions regarding th~s  letter or require fwther information, please contact 
Chief Deputy Commss~oner Ricbard D. Lavolette at 1-877-999-6442. 

Commissioner 

cc: CSBS, Congressional staffs, MBA, MACB 
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