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Mr. Roben R PeJdnnn 
Exe~l+t. s e w  
AtrmtLm: Commmts/L.cgal EX 
F e d 4  Depout 1n~z;rnct:Coiporadm 
550 17" Suect N V  
Washingt~n,DC 20429 

As a staff mtnikdm a f f d k  housingand COUIIIX&Q devclopnxrn oqmization,I am &g to 
c o w  my deepest mncrznover se\rtnl €undamds of rhc P c d c d  r)cpoxit LosmrmceCorpdrm's 
(FDIC3 pmposed changesto the =c@rk* gowdng &LC C- TheRejnrcsmrmt Act (W). 

pmposirion to m i y e  eht asset threshold for dbapku w $1 biIliDn wonld xdnudy w e d p  CRA and 

uadennine partn-r bnt NeighborhoodHousingSwiccs  ofNew Ytxk City City its ei& 

Ncigtrbmhaod Onices md Homeommhip Cent- (maud other comnmity d n l g m m t  

orpiations )mwe dtirandand formedwith bank Thcp m p o d  c h p  mrll imp& the decpderi OF 

proppm rhnt has been d e in undcrrerocd communiaies. 


Since 1982 NI.ISNYC hasbeensrdtiug ro pndde1m-andm d a a t ~ . c o m crcdents theopportunity to 
purchase their own home or to provide themwith the resources to maimaim theirhomcs, 'OcBucomplish 
this m i q s i o n  by rchahitmg d d d homingand mixed-use pmp&s; conmucdngnemaffdaldr 
housing and pm%ingprc  and psc-purchas~ e d u c a h  which ultima~clycreatc neighbnrhood 
revialintion Fmhcrmarc. w e  ace a rncmber of NagfiborW&/ Neighborhood R&ver;cmmr 
Corpoanon, ulhich isa aot-br-prnfiro p v k d o n  chartered by chc U.S.Crmgrc~srhit suppons o m  200 
c m u n i t y  Wed organi7ntirmsdm&our the country tnpromoa: c~rmmmirpdePcl-t and 
sfa-tioa NHSNYC is a h  a C d t g  Deve1qmmt Fimnciil lnseinrdon and ur mc4we arc 
wmkingh a d  with otha community mdcconomic M o p m e n t  groups tobuikl welch and ME 
s b 4 h  md tcv~'taIizecomrm&es wirh low- mdmodenu: income 6.miIies. 

CRA h a  been v i d  to the work 01'NHSNYC. CRAnot o d y p r d e s  an inccn6vc for:E c u d  msriturians 
to devclap rclarionship4thNHS, but ir isalso a a idfomindna i rdngthese rehrjcmshipe wd in 
keepinghnks c&tted topvl1d.r:mea;and services to residcm inb-md moderate-income 

. carnmum'n',~~~ in incceaskrgh0mwmemt.prates, bokeriq rhe ecmmicCRh has been k ~ m m d  
dcvelopmeot and mlarpinga d bwinessasmN wYork City d C O in Bedford-Stuyvc~~~~~ and 

Flarbu~hinBrooklyn;J d x and Noahem Qu-, dxNoah :md the Smtb Bsawirnd Strm 
Ldand aswell as throughcut the nation's h-and modcr&sinmmcneighborhoods. 

Under dx:prescar CRA mplaoM,b d s  virh assets of at  lnsr$250 nnionscegraded Lypwhmmcc 
bawd middon*,which asmiactheir l d  of lading,bwhgand .-low- md&tc-inarme 
c o m m e e s .  ' f i e  p m p d  changesddimjmatechc invesacntaud s& m r p ~ ~ ~ &ofthe CRA 

c f ~  d E o nmd $1 billion. In p k e ofthe ime.mnm
for s t a t c - M  banks M'th Nxtsbetween$%J 
anrlEcrvicep+~ofehcaam,duFDlC o x s t v d d r ~ t y d e v c l q x n e n t c d m i v n T h c  
c - e  dcvelopnmt mtedrm~voulfiqumbanks to offer.community devkbpmcnr Jam-,cr". 

invcsimmts, w&es 

Thir communi~pdmInprnenrcrimion which rhc FDiC seeks RJ irnposc wuuld c l d y  be an kufiicienr 
~ l a m n e n rfnr thc invc~unemd.& nsb Mid-size b d c  with asscis betwen $250millionand $1 
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b~uionwould only have to consider doing om 	 dcoebprnentladingof thtw ~~%ties;ie,comu~~nxty 
i n v c s k gor servicing ha ir A*Poday, mid-size W s m a s t  cngy inall dmeacfivitin With.FDtC's 
ptoeuml, mid-sil.rd burlls couldnow chomc theusiest or mcm cmmmimt community development 
aaivity for themm o p p d  to panvdmga detailed m q c  ofactivities which meet the n d s  oflw-and 
modmae- income cornmunitiecl. 

Undec cwcmt CRll xeqtlireaerbs, I& &equendy work with NHSNYC k,u\pitaIisc mininghpools 
or ro c m t e  new pn%h~ctxdcaffDPdto sptdfi~a* arlpt an~~m k c t  niche Iior triwnple, 
NHSNYC h ~ ss loanproduct capitalized by a cmoreium ofI5banksdmed at reWradon d small 
~p;ummtbuildings in lw-and modentc-incume We haw anothaknn d e t  also 

Iry r u&ortium ofh v J u  rdmcd a t  providinga d d i t i d  b d momces tn'6rst dme 
homebuym, We also havehes of c d e  frPmf i e 4  h k s  which d e us to WOW~C af fdable  hame 
repair I& to low-and modenle i n c m  homeoamers.These p d u c t s  mezt a dhr commun* nccd, but 
are riskii?r dmore labor intenaiq nod, it notforCRA, it isd W y  h r  ch~knksd d hvc 
colirtbonted to WAW suchp d l ~ ~ htnprovide indiv;dual h e r  of dor 	 t 


Not only has CRA urged lenrtea roprooide mna appropriateproducts,it ha9dm enccmsgedlenders to 
become rnorc involved in nunmunkyaluQt;meffurts. NHSNYC is pmud tnhave over form financial , -
insti~tj,ominvnlocd in provid!+ml i b  volr~ntecdugt k  profess& expmisc. and pdcipning in rhc 
educztid savicee u,our c t i m .  MISNYC is conccrncd thatifthc ~ropmedchanges trke effKf it could 
d ~ ~ impact1 rhcy degree 01:immcnr inundm-saved ksw-and m n d ~ t z i * ~ ~ ~cooaurdries in 

and even m daxas. Although NHS isp d of rhe bakingtcla?ionshxpnrhrtme have cultivated 
with ohcse varioas financial groups, it would aat bave a c h e d  this kvcl dhouthe uadedLtiqg 
m.forcemrnth r u  CKIF. Wirhout such cosnpehensio'c testing. what iuc& would many In& have to 
continue the degece offinancial iuvesttnct~tin m y law- and m d e r p ~ d e s ?k is mh g c  that 
nnny o f  thew long-time pumersl.pP ~ v l d  tn umkwi& c d t y  ddopmeat cqanitionsc&ue 
inu r h  and d .Americaas welt asNTLSNYC. 

Qn behalf of N*borfulod HousingScrPicer ofNewYo& Gq,I qprcciPtc tbe opp- to m d w  
~on~na-14 I fianly m c d that it be mthdlta~pn z h n  bc akmpf the wpnsed d c ,  md smd rhrno 
ontheNlrentreplacions gov- CKR, 

CC. 	 Sarah Gerecke, Chid b e a u b e  O 
JaukKilbauly, D i w  I.+ & Wgnm Secvices 
B d Gn'er,Clricf OpetaxkgOff,m 
NHS ofBedfordShlp~eslna,Neighhhood Dhcctor 
J a d e  Chenc,Dbectur, Govemmm & Commuaity R C ~ ~ I S  
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