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Mr. Robert E. Feldman

Executive Secretery
Attention: Corpments/Legal ESS s
Federal Deposit Insurance Corporation d) r}r )
550 17" St NW 20429

RE: RIN 3064-AC50
Dear Mr. Feldman:

| am 2 concemed citizen opposed 1o watering down CRA (Community Reinvestmeat Act)
requiremnents for mid-sized banks. CRA is vital for ncrezsing homeownership and ec >namic
development in lower-income commmities. However, your propased changes wil| Juilt the
progrees that has been made.

1 understand that banks with over $250 million in 2ss=ts must be t=sted on ther nwnbr of Joans,
investments, and services to low- and moderate-incame communities. But your pre posal would
eliminate the investment and service requitements for all banks with under §1 billion In assets.
This will result in sipnificantly fewer l0ans and investments in affordable rental hoasing, health
clinics, commumity centers, and economic dev. ! pment projocts. |

In the watcred-down sxam_ you would allow mid-sized banks to choose which sommunity
development activities they will undertake. Right now, these banks must male conm anity
devclopment loans, investmants, and sexvices. Your proposed test allows baoks to choose only
one af the three activitics. The result will be less comrmumity development activity

You also proposc that community developmaent activities in nural areas shovuld bene fit any group
of individvals {nstead of only Jow- and moderate-mcome individuals. Burt this will al ow banks to
chemry-pick and foous on affluent residents of rural areas rather than the lower income consumers
CRA mrpets. Finally, you wouid also eliminste publicly available data on the small tusiness
lending of mid-sized banks. Without data, scommunity groups and eitizens cannot hold banks
accountable for lending to small businesses in their neighborhoods.

Your changes directly oppose CRA's mapdate to require Jenders to meet cozmunity jiceds. CRA
is oo important to be gutted. Please drop your proposal like the two other federal a jecies that
recognized its harm to underserved communities.

Sincerely,

(mame and street )
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National Communtty Reinvestovent Coalition
President George W, Bush
Senators Johm Kerry and Jobn Edwards
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