








































































































































































































EXHIBIT B - FORM OF MONTHLY REPORT

CASHFLOW AND DISTRIBUTION REPORT

TOTAL
COLLECTIONS

(+) Principal collections -$                         
(+) Interest collections -                           
(+) Asset sale proceeds, including short sales -                           
(+) Mortgage insurance claim proceeds -                           
(+) REO liquidation proceeds -                           
(+) Servicing Expenses and Interim Servicing Expenses Recovered -                           
(+) Other Asset Proceeds (including late fees and penalties) -                           
(+) Any indemnity payments made to the Company under Section 13.1(c) or (d)  -                           

of Custodial and Paying Agency Agreement ("Custodial Agreement") -                           
(+) Interest and earnings from Collection Account -                           

GROSS COLLECTIONS -                           

Other deposits to Collection Account
(+) Transferred from Working Capital Reserve Account 

For payment of Working Capital Expenses -                           
For required release of Working Capital Reserve Account funds -                           

(+) Excess Working Capital Advances -                           
(+) Discretionary Funding Advances made by Manager -                           
(+) Repurchase Price for repurchased assets -                           

  GROSS FUNDS AVAILABLE FROM COLLECTION ACCOUNT -                           

Less authorized disbursements from Collection Account
(-)   Repayment of Discretionary Funding Advances made by Manager -                            (1)
(-)   Servicing Expenses paid -                           
(-)   Interim Servicing Expenses paid -                           
(-)   Pre-Approved Charges -                           
(-)   Required Funding Draws -                           
(-)   Permitted Vertical Completion Expenses paid -                           

-                           

TOTAL FUNDS AVAILABLE FROM COLLECTION ACCOUNT -                           

Other deposits to Distribution Account
(+) Release of Funds from Horizontal Development Account -                           

   TOTAL FUNDS AVAILABLE FOR DISTRIBUTION -                           



Distributions (outside of Priority of Payments in Section 5.1(b) of Custodial Agreement)

Special Distribution of Repurchase Price for repurchased assets:
      Adjusted Equity Asset Value
        To Initial Member -                           
        To Private Owner -                          

                Total -                           

Special Distributions of Remaining Development Funds from Horizontal
      Development Account
        To Initial Member -                           
        To Private Owner -                          

                Total release of funds from Horizontal Development Account -                           

5.1(b) Distributions pursuant to Priority of Payments in the Custodial Agreement

(i) Custodian and Paying Agent Fees and Expenses (and any indemnity payments 
under Section 13.1(a) of Custodial Agreement) -                           

(ii) Verification Contractor fees -                           
(iii)(A)(1) Interim Servicing Fee to Initial Member -                            (2)
(iii)(A)(2) Interim Management Fee to Manager -                            (3)

(iii)(B) Management Fee to Manager -                            (4)
(iv) Repayment of Excess Working Capital Advances to Manager -                           
(v) Replenishment of Working Capital Reserve -                           

  TOTAL DISTRIBUTIONS DUE -                           

(vi) NET DISTRIBUTABLE CASH TO MEMBERS -$                         

(vi) DISTRIBUTION TO MEMBERS
  Distribution to Initial Member (at proportionate LLC interest) -$                         
  Distribution to Private Owner (at proportionate LLC interest) -                           

  TOTAL DISTRIBUTIONS TO MEMBERS -$                         

Calculation of amounts payable for items in Section 5.1 (b)(iii), 

Custodial and Paying Agency Agreement

INTERIM SERVICING FEE CALCULATION
Loans
UPB, beginning of Due Period (with respect to Loans in any Group of Assets 
for which Servicing Transfer Date has not occurred as of first day in Due 
Period) -$                         
Times interim servicing fee rate 0.50%
Times number of days in Due Period/360 (commencing on the day following 
the Cutoff Date) -                           (2)

Portion of interim servicing fee with respect to Loans -$                        

Acquired Property
Net Fair Value, beginning of Due Period (with respect to Acquired Property in 
any Group of Assets for which Servicing Transfer Date has not occurred as of 
first day in Due Period) -$                         



Times interim servicing fee rate 0.50%
Times number of days in Due Period/360 (commencing on the day following 
the Cutoff Date) -                           (2)

Portion of interim servicing fee with respect to Acquired Property -$                         

Portion of interim servicing fee with respect to Loans -$                         
(+) Portion of interim servicing fee with respect to Acquired Property -                           

   TOTAL INTERIM SERVICING FEE DUE TO INITIAL MEMBER -$                         

INTERIM MANAGEMENT FEE CALCULATION
Loans

UPB, beginning of Due Period (with respect to Loans in any Group of Assets 
for which Servicing Transfer Date has not occurred as of first day in Due 
Period) -$                         
Times interim servicing fee rate 0.50%
Times number of days in Due Period/360 (commencing on Closing Date) -                          (3)

Portion of interim management fee with respect to Loans -$                        

Acquired Property

Net Fair Value, beginning of Due Period (with respect to Acquired Property in 
any Group of Assets for which Servicing Transfer Date has not occurred as of 
first day in Due Period) -$                         
Times interim servicing fee rate 0.50%
Times number of days in Due Period/360 (commencing on Closing Date) -                          (3)

Portion of interim management fee with respect to Acquired Property -$                         

Portion of interim management fee with respect to Loans -$                         
Portion of interim management fee with respect to Acquired Property -                           

   TOTAL INTERIM MANAGEMENT FEE DUE TO MANAGER -$                         

MANAGEMENT FEE CALCULATION
Loans

UPB, beginning of Due Period (with respect to Loans in any Group of Assets 
for which Servicing Transfer Date has occurred as of first day in Due Period) -$                         
Times Management Fee rate 1.00%
Times number of days in Due Period/360 -                           

Portion of management fee with respect to Loans -$                         

Acquired Property
Net Fair Value, beginning of Due Period (with respect to Acquired Property in 
any Group of Assets for which Servicing Transfer Date has occurred as of first 
day in Due Period) -$                         
Times Management Fee rate 1.00%
Times number of days in Due Period/360 -                           

Portion of management fee with respect to Acquired Property -$                         (4)

Portion of management fee with respect to Loans -$                         
(+) Portion of management fee with respect to Acquired Property -                           

   TOTAL MANAGEMENT FEE DUE TO MANAGER -$                         





Notes to Cashflow and Distribution Report:
(1)

(2)

(3)

(4) The portion of the Management Fee calculated with respect to any Acquired Property is payable for a 
maximum of three (3) years after the title to such Acquired Property is first transferred to the 
Company (or relevant Ownership Entity) or such longer period as the Initial Member may expressly 
approve in its sole discretion on a case-by-case basis based on the applicable disposition plan, if 
any, for such Acquired Property prepared by the Manager.

Applicable only to the Interim Servicing Period with respect to a Group of Assets, commencing on the 
day immediately following the Cutoff Date.

Repayment only to the extent of Loan Proceeds from the Loan with respect to which the Discretionary 
Funding Advance was made.  May be used to fund Substantially Complete Vertical Development only 
with respect to which such Discretionary Funding Advances relate.

Applicable only to the Interim Servicing Period with respect to a Group of Assets, commencing on the 
Closing Date.



Loan & REO Monthly Rollforward Report

LOANS # ASSETS AMOUNT

Unpaid principal balance, beg. of Due Period -               -$                            
(-) Payments received (regular and curtailments) -                              
(-) Paid-in-full loans -               -                              
(-) Short sale proceeds -               -                              
(-) Mortgage insurance proceeds -                              
(-) UPB, transfers to REO -               -                              
(+) Balance capitalized on loan modifications -                              
(+) Commitments funded -                              
(+) Horizontal Development funded -                              
(-) Principal charge-offs -               -                              

Unpaid principal balance, end of Due Period -               -$                            

UNFUNDED COMMITMENTS (LIP) # ASSETS AMOUNT

Unfunded commitments balance, beg. of Due Period -               -$                            
(-) Commitments funded -               -                              
(-) Commitments released on loan payoffs -               -                              

Unfunded commitments balance, end of Due Period -               -$                            

REO # ASSETS AMOUNT

Net Fair Value of REO, beg of Due Period -               -$                            
(+) UPB on REO transfers in -               -                              

(+/- ) Adjustments to Net Fair Value -                              
(+) Capitalized post-acquisition costs -                              
(-) Net liquidation proceeds -               -                              

(+/-) Realized Gain (Losses) -               -                              

Net Fair Value of REO, end of Due Period -               -$                            

DEFICIENCY BALANCES # ASSETS AMOUNT

Deficiency balance, beg of Due Period -               -$                            
(-) Collections applied to deficiency -                              
(+) Balance, new deficiencies -               -                              
(-) Other non-cash resolution -               -                              

Deficiency balance, end of Due Period -               -$                            

For the Period from
[Insert Date Range]

[Insert Month and Year]



Recoverable Servicing Expenses (Advances)
Monthly Roll Forward 

(1)
Other Total

Tax and Recoverable Recoverable Total 
Insurance Servicing Servicing Non-Recoverable Servicing
Advances Advances Advances Expenses Paid Expenses Paid

Balance, beg. of Due Period -$                     -$                     -$                           

(+) Payments/Advances -                       -                       -                             -                        -$                         

(-) Advance Recoveries -                       -                       -                             
(+/-) Non-cash adjustments

-                       -                       -                             

Balance, end of Due Period -$                     -$                     -$                           

(2) (2)

(1)

(2)

 [insert date]

Servicing Expenses and Interim Servicing Expenses, as defined in the Agreement of 
Definitions, are authorized to be paid from Asset Proceeds collected.  For reporting purposes, 
Servicing Expenses may be broken out into additional and/or different fields at the discretion 
of the Manager, sufficient to determine the appropriateness of the payments under the 
definition of Servicing Expenses.

Loan servicing system should include fields to capture and report balances in each category, 
and the category totals should agree to asset-level detail tapes provided by the Manager as of 
each month-end.



Working Capital Reserve Account
Monthly Roll Forward

Balance, beginning of Due Period -$                                   (1)
.

(+) Interest and earnings on Working Capital Reserve Account -                                    

Transfers to/from Collection Account during the Due Period:
(-) Payment of Working Capital Expenses  (2)

  For current Due Period -                                    
  For preceding Due Period -                                    

(-) Payment of Permitted Vertical Completion Expenses
  For current Due Period -                                    
  For preceding Due Period -                                    

(+/-) Replenishment (release) of Working Capital Reserve Account funds 
from/(to) Collection Account -                                    

Balance, end of Due Period -                                    

Settlements for Due Period, paid after month-end:
(-) Required advance to pay Working Capital Expenses for this Due 

Period -                                    
(+/-) Replenishment (release) of Working Capital Reserve Account funds 

from/(to) Collection Account -                                    

Balance after activity for this Due Period -$                                  

Working Capital Reserve Floor $ [                                ]

Working Capital Reserve Replenishment Cap $ [                                ]

WORKING CAPITAL RESERVE REPLENISHMENT RESTRICTIONS

Target Replenishment Amount
Working Capital Reserve balance, as of the Determination Date -$                                  

(-) Working Capital Reserve Target -                                    (3)

Total -$                                  

Release from Working Capital Reserve to Collection Account 
(total above, if positive) -$                                  

Replenishment of Working Capital Reserve (total above, if 
negative) -$                                  

(1)

(2)

(3)

[insert date]

Working Capital Expenses means any Servicing Expenses, Interim Servicing Expenses, Pre-
Approved Charges, Required Funding Draws, Interim Servicing Fees, Verification Contractor 
Amounts, or fees of the Custodian and Paying Agent.

The Working Capital Reserve Account will be funded initially on the Closing Date by the Initial 
Member and Private Owner on a 50/50 basis.

Working Capital Reserve Target means the targeted amount of the Working Capital Reserve as 
determined by the Manager with respect to each Distribution Date, to be not less than the 
Working Capital Reserve Floor and not more than the Working Capital Reserve Replenishment 
Cap.



Horizontal Development Account
Monthly Roll Forward

AGGREGATE ACCOUNT ROLLFORWARD

Balance, beginning of Due Period -$                               (1)
(+) Investment Income -                                 
(-) Payment of Horizontal Dev. Expenses (report monthly disbursement for 

each Asset Development Plan separately) -                                 
(-) Release of Horizontal Development funds - on 50/50 basis: (2)

  To Initial Member -                                 
  To Private Owner -                                

          Subtotal, Return of Development funds -$                               

Balance, end of Due Period -$                               

PROJECT LEVEL REPORTING (Complete for each Approved Project)

Actual Amount

APPROVED ASSET DEVELOPMENT PLAN BUDGET -$                               

Available Balance, beginning of Due Period -$                               

Payment of Permitted Horizontal Development Expenses: (3)
(-) Remediation of an environmental condition -$                               
(-) Zoning change -                                 
(-) Variance to zoning -                                 
(-) Entitlements/permits -                                 
(-) Other design and planning cost -                                 
(-) Infrastructure construction -                                 
(-) Demolition/site clearing -                                 
(-) [Manager to insert other categories of Permitted Horizontal Development 

Expenses ] -                                 

-$                               

(-) Funds remaining after project completion, available for future Horizontal 
Development -                                 

Available Balance for [insert ID No./name of REO ], end of Due Period -$                               

Notes to Horizontal Development Account Report:

Note:

(1)

(2) Release of Horizontal Development funds remaining in the Account shall be exclusively through the distributions 
to the Members pursuant to Sections 6.6 and 12.13(d) of the LLC Operating Agreement.

The Horizontal Development Account will be funded on the Closing Date by the Initial Member and Private Owner 
on a 50/50 basis.

[insert date]

[Insert ID No./name of relevant REO ]

Attach information for each Acquired REO Property listed above, tracking progress of construction with a 
comparison of cumulative costs-to-date vs. budget by line item as shown in Asset Development Plan.



(3) In no event shall any such costs and expenses include any Excluded Expenses.  Disbursement shall be on a 
monthly basis, with one collective disbursement of funds from the Account for each Asset Development Plan.



Excess Working Capital Advances
Monthly Roll Forward

Balance, beginning of Due Period -$                          

Activity during Due Period
(+) Advances to Collection Account for Working Capital Expenses -                            

  For current Due Period
  For preceding Due Period

(-) Reimbursements from Cash Flow -                            

  For preceding Due Period -                            

Balance, end of Due Period -$                          

Memo Items:  Activity for current Due Period
Paid or Received after Month-End, up to Distribution Date

(+) Advances to Collection Account for Working Capital Expenses -                            
(-) Reimbursements from Cash Flow -                            

Balance after activity for current Due Period -$                          

Discretionary Funding Advances
Monthly Roll Forward

Total - 
All Advances Asset A Asset B Asset C

Balance, beginning of Due Period -$                          -$             -$             -$            

(+) Permitted Vertical Development Funding Draws Advanced by 
Manager to Collection Account -                            -               -               -              

(+) Interest Due (LIBOR + 3.00%, actual/360) -                            -               -               -              

(-) Reimbursements from Asset Proceeds (1) -                            -               -               -              

Balance, end of Due Period -$                          -$             -$             -$            

(1) Repayment only to the extent of Asset Proceeds from the Asset with respect to which
the Advance was made.

Private Owner Pledged Account
Monthly Report

Balance, beginning of Due Period -$                          

(+) Proceeds from draw on Letter of Credit -                            
[and/or]

(+) Qualifying Cash Collateral deposit -                            
(+) Investment Income -                            
(-) Payment of expenses in connection with Event

of Default -                            
(-) Release of funds in excess of Private Owner Pledged Amount 

pursuant to Sec 3.9(b) of the Custodial Agreement, payable to 
the Private Owner -                            

Balance, end of Due Period -$                          

Required Funding Draws
Monthly Report

Amount of Current Unfunded Date of (2)
Loan Number / Purpose of Required Funding Draw Funding Draw UPB Commitment Draw Funding Source

-$                         
-                           
-                           
-                            

Total Funding Draws, month ended [insert date] -$                          

(2) Indicate funding by Asset Proceeds, WCR, or Excess Working Capital Advances.

Detail Advances by Asset Number
 [insert date]

 [insert date]

[insert date]

 [insert date]



Permitted Vertical Completion Expenses ("PVC Expenses")

Vertical Development of Loans and Acquired REO Property
Monthly Roll Forward

 [insert date]

Asset Number/Name

Beginning Asset 

Balance

PVC Expenses 

Paid (1) -        

Current Due Period

Ending Asset 

Balance

Total Budgeted 

PVC Expenses

Total Expended 

through Current 

Due Period

Remaining 

Budgeted PVC 

Expenses

Estimated Costs 

to Complete

-$                        -$                      -$                     -$                   -$                   -$                    -$                   

-                          
-                          

-                          -                        -                       -                     -                     -                      -                     

Total - all Assets under 
Vertical Development -$                        -$                      -$                     -$                   -$                   -$                    -$                   

(1)  Permitted Vertical Completion Expenses means (i) in connection with any Loan, Permitted Vertical Development Funding Draws, and/or (ii) in 
connection with any Acquired REO Property, the reasonable costs and expenses of Substantially Complete Vertical Development of such REO 
Property.



Incentive Threshold Tracking Report 

Aggregate Cash Distributions to Private Owner and Initial Member, as of preceding 
Distribution Date -$                        

(+) Current month distribution to Private Owner and Initial Member in respect of their 
LLC Interest -                          (1)

Aggregate Cash Distributions to Private Owner and Initial Member, as of the 
current Distribution Date -$                        

Private Owner Interest Sale Price -$                       

INCENTIVE THRESHOLD EVENT
Occurs as of a Distribution Date if the aggregate distributions made to the Private 
Owner and the Initial Member are equal to or greater than four (4) times the Private 
Owner Interest Sale Price.

Aggregate cash distributions to Private Owner and Initial Member -$                        
Private Owner Interest Sale Price * 4 -                          

Distributions Remaining to Incentive Threshold Event -$                       

Incentive Threshold Event met? Y/N

(1)

 [insert date]

Excludes Management Fees and repayments of Excess Working Capital Advances and Discretionary 
Funding Advances and any interest earned thereon, but including any distributions to the Private Owner 
and the Initial Member from the Working Capital Reserve.



Additional Security Report

Undrawn Amount under Qualifying Letters of Credit: $_________
[and/or]
Balance in Private Owner Pledged Account: $_________

Additional Security amount equal to or in excess of $[______________]?      Y / N

In the event of any Additional Security consisting of a Qualifying Letter of 
Credit, for each such Qualifying Letter of Credit:

A.   Capital category of Issuing Bank as of the end of the Due Period pursuant 
to the standards in 12 U.S.C. § 1831o (b)(1), or applicable replacement 
legislation:  __________

B.   Is such Issuing Bank a Qualified Issuer?       Y / N

Amount of Additional Security (in each case as of the end of the Due Period)

 [insert date]



REO Active Report
Monthly Rollforward Report

[Insert Date]

#

REO 

Acquisition 

Date

New 

Asset #

Original 

Asset # 

Borrower 

Name 

Property 

name Address City ST

Asset 

Description SPE

 Closing 

UPB

Current 

UPB 

Appraisal 

Method

Latest 

Appraisal 

Date

Latest 

Appraisal 

Value

Expected 

Selling Cost

Net Fair 

Value Listing Date

Original 

List Price

Current 

List Price

1
2
3
4
5

REO Liquidation Report
Monthly Rollforward Report

[Insert Date]

#

REO 

Acquisition 

Date

New 

Asset #

Original 

Asset # 

Borrower 

Name 

Property 

name Address City ST

Asset 

Description  SPE

 Closing 

UPB

Current 

UPB 

Appraisal 

Method

Latest 

Appraisal 

Date

Latest 

Appraisal 

Value

Expected 

Selling Cost

Net Fair 

Value Listing Date

Original 

List Price

Current 

List Price

1
2
3
4
5



REO Active Report
Monthly Rollforward Repor

[Insert Date]

#

REO 

Acquisition 

Date

New 

Asset #

1
2
3
4
5

REO Liquidation Repo
Monthly Rollforward Repor

[Insert Date]

#

REO 

Acquisition 

Date

New 

Asset #

1
2
3
4
5

Prior Month 

Cumulative 

Servicing 

Expenses 

Appraisals

/ BPO's

Mainten

ance & 

Repairs Grounds Utilities

Environ

mental

Condo 

Fees Title

Filing/ 

Recording Inspection

Property 

Taxes Insurance Legal Other

Cumulative 

Servicing 

Expenses

Broker Name Date Sold

Sales 

Price 

(Gross) Net Sales

For the Period ‐ [Insert Date]

Operating Expenses Paid



Deficiencies Report

Loan 

Number 4C asset id Borrower Name Fund No

Unpaid 

Principal 

Balance (1)

Deficiency 

Balance, beg. of 

Due Period Principal Interest Other  Amount  Comment (2) 

Deficiency 

Balance, end of 

Due Period 

(1) The Unpaid Principal Balance of any Loan or any portion of such Loan constituting a Deficiency Balance shall be deemed to be zero.
Deficiency balances will not be considered for purposes of calculating the Management Fee, Interim Management Fee, and Interim Servicing Fee.

(2) Brief comment describing nature of new deficiencies, or non-cash resolution of outstanding deficiency.

 [insert date]

Non-Cash ActivityCurrent Period Cash Collections



Other Reports

Withdrawals from Collection Account 

Manager hereby certifies that all withdrawals by the Manager from the Collection Account during 
the relevant Due Period were made in accordance with the terms of the LLC Operating Agreement 
and the Custodial Agreement:  Y / N

Withdrawals from Company Development Account 

Manager hereby certifies that all withdrawals by the Manager from the Company Development 
Account during the relevant Due Period were made in accordance with the terms of the LLC 
Operating Agreement and the Custodial Agreement:  Y / N

Delinquency Report 

# and $ by delinquency classification:  Current, 30-59 days, 60-89 days, 90+ days, in foreclosure, in 
bankruptcy, REO
Breakout of > 60 day delinquencies by collateral type, # and $
Breakout of > 60 day delinquencies by state, # and $

Modification Report

Listing of loans modified, to include borrower name, loan balance and terms before modification, 
loan balance and terms after modification.  Show amounts of principal forgiven, if any, and principal 
forbearance amounts, if any.

Liquidation Report

Listing of loans sold, to include borrower name, UPB, net liquidation proceeds, cumulative 
Servicing Expenses, realized loss amount, Company lien position, amount of lien(s) with priority 
position over Company lien, appraisal amount, appraisal date, type of appraisal.



Short Sale Report

Listing of loans for which short sales were accepted, to include borrower name, UPB, payoff 
accepted, realized loss amount, Company lien position, amount of lien(s) with priority position over 
Company lien, appraisal amount, appraisal date, type of appraisal.

Judgment Report

Listing of Judgments obtained, to include borrower name, Judgment amount, current month and 
cumulative payments received, remaining balance

Significant Litigation Report 

Provide a litigation summary report describing any claim or counterclaim (“claim”) filed against the 
Company and/or Servicer with respect to assets subject to this Agreement, the actions taken to 
defend such claim, and an estimate of the projected exposure for: a) any claim in which the Company 
or Servicer expects to incur more than $10,000 in Servicing Expenses to defend such claim, b) any 
claim in which multiple plaintiffs have joined in filing an action against the Company and/or 
Servicer or the same law firm has filed individual claims on behalf of more than one plaintiff, and c) 
any claim(s) regardless of the dollar amount naming: (i) the Failed Bank, or  (ii) FDIC (in any 
capacity) as defendant(s). Activity should be updated quarterly.

Environmental Exposure Report

Provide a report identifying any assets in which the Site Assessment identified an Environmental 
Hazard together with information on the nature of the hazard, additional tests performed, and the 
cost of correcting the hazard identified in the Site Assessment.

Bank Statements 

For accounts held at the Custodian, provide bank statements showing activity and ending balance for 
the current Due Period, and related bank account reconciliations.



MONTHLY LOAN-LEVEL DETAIL REPORTS

Monthly Loan Trial Balance and Activity Report

PROVIDE A MONTHLY ASSET-LEVEL REPORT 
   IN EXCEL WITH THE FOLLOWING FIELDS:

Current Loan Number
Prior Servicer Loan Number
FIN (receivership) Number
Borrower/Asset Name
P&I Constant
Note Rate
Next Due Date
Payoff Date (if applicable)
Loan Unpaid Principal Balance, end of prior month
Principal collections - regular and curtailments
Principal collections - paid in full
Principal proceeds - loan sales, including short sales
Mortgage Insurance collections
Principal Commitments Funded
Principal Write-Off Amount
Other Non-Cash Principal Adjustment (modifications capitalized, other)
Transfer to REO  
Loan Unpaid Principal Balance, end of current month
REO Net Fair Value, end of prior month
Transfer to REO  
Adjustments to Net Fair Value
Capitalized post-acquisition costs
Net liquidation proceeds
Realized gain/(loss)
REO Net Fair Value, end of current month
Escrow (Tax and Insurance) Advance balance, end of prior month
Escrow Advances paid
Recoveries of Escrow Advances
Other Adjustments to Escrow Advance balances
Escrow (Tax and Insurance) Advance balance, end of current month
Corporate Advance balance, end of prior month
Corporate Advances paid
Recoveries of Corporate Advances
Other Adjustments to Corporate Advance balances
Corporate Advance balance, end of current month
Non-Recoverable Servicing Expenses paid (listing of amounts paid)
Interest collections
Ancillary Fee collections
Other Fees paid
Other Fee Income collections



Unapplied (suspense) funds

Servicing System Data Download – To Initial Member

Provide a monthly loan-level data download using the LLC data specification and template published 
by the FDIC for LLC reporting. This specification and template may be modified from time to time 
by the Initial Member.

The LLC data specification and template may be accessed at the following link:
http://www.fdic.gov/bank/individual/failed/lossshare/structured_transaction_DataSpecs.html

SEMIANNUAL REPORT – TO INITIAL MEMBER (due not later than January 31st and July 
31st of each year, commencing January 31, 2012

Business Plan

Updated Consolidated Business Plan and individual Asset Level Business Plans for 15 largest 
Borrower-business relationships as required pursuant to Section 7.7 of the LLC Operating 
Agreement.

Projected Cash Flows

Excel model of projected cash flows by month, as of June 30 and December 31 of each year, as 
required pursuant to Section 7.7(c) of the A&R Operating Agreement, in a format substantially 
consistent with the Cashflow and Distribution Report included in this Monthly Report.  The 
projection should carry through to the termination date of the Company, providing monthly 
projections for the first 24 months and quarterly projections thereafter.  The projection should 
included projected cash inflows, outflows, net distributable funds to the equity holders, aggregate 
Unpaid Principal Balance of the assets, and significant assumptions used to prepare the projection.

AS AVAILABLE – TO INITIAL MEMBER
Custodial Report or an updated Asset Schedule and Exception List (as defined in the Custodial 
Agreement) from the Custodian/Paying Agent, as provided to the Company.
















