FEDERAL DEPOSI T | NSURANCE CORPORATI ON

WASHI NGTON, D. C.

In the Matter of
THE NECEDAH BANK ORDER TO PAY
NECEDAH, W SCONSI N
FDI C- 08- 252k
(I'nsured State Nonnenber Bank)

N N N N N N N N

Necedah Bank, Necedah, Wsconsin (“Respondent”) has
been advi sed that a penalty under the Flood Di saster
Protection Act (“FDPA’) as anmended, 42 U S.C. 8§ 4012a(f),
and Part 339 of the FDI C Rul es and Regul ations, 12 C. F.R
Part 339, may be issued only after a notice detailing the
viol ati ons and an opportunity for a hearing on the record.
Havi ng wai ved those rights, the Respondent and a
representative of the Legal Division of the Federal Deposit
| nsurance Corporation (“FDIC') executed a STI PULATI ON AND
CONSENT TO THE | SSUANCE OF AN ORDER TO PAY (“ CONSENT
AGREEMENT”) dated March 17, 2009, whereby Respondent,
solely for the purpose of this proceedi ng and wi t hout
admtting or denying any violation of law for which civil
noney penalties nmay be assessed, consented and agreed to
pay a civil noney penalty in the amount specified belowto

the Treasury of the United States.



The FDI C has reason to believe that the
Respondent has viol ated the FDPA and Part 339 of the FD C
Rul es and Regul ations. Specifically, on | oans secured by
property located in flood hazard areas in which flood
i nsurance has been nade avail abl e under the National Fl ood

| nsurance Act of 1968, the Respondent vi ol at ed:

e Section 339.3(a) of the FDI C Rul es and
Regul ations, 12 C.F.R 8 339.3(a), by failing
to obtain flood i nsurance at origination in

t hree i nstances;

e Section 339.3(a) of the FDIC Rul es and
Regul ations, 12 C.F.R 8 339.3(a), by failing
to mai ntain an adequat e anmount of fl ood
i nsurance during the termof a loan in two

i nstances; and

e Section 339.9(a) of the FDIC Rul es and
Regul ations, 12 C.F.R 8 339.9(a), by failing
to provide the required notice to borrowers in
two i nstances.

After taking into account the CONSENT AGREEMENT, the
appropri ateness of the penalty with respect to the
financial resources and good faith of the Respondent, the
gravity of the violations by the Respondent, the history of

previ ous violations by the Respondent, and such ot her



matters as justice may require, the FDIC accepts the
CONSENT AGREEMENT and issues the foll ow ng:

ORDER TO PAY

| T 1S HEREBY ORDERED that a civil noney penalty of
$1, 650. 00 be, and hereby is, assessed agai nst Respondent
pursuant to the FDPA, 42 U S.C. 8 4012a, section 8(i)(2) of
t he Federal Deposit Insurance Act, 12 U.S.C. 8§ 1818(i)(2)
and Parts 308 and 339 of the FDI C Rul es and Regul ations, 12
C.F.R Parts 308 and 339. The Respondent shall pay the
civil noney penalty to the Treasury of the United States.

Thi s ORDER TO PAY shall be effective upon issuance.

Pursuant to del egated authority.

Dated at Chicago, IL, this 7th day of April, 2009.

/sl
M Ant hony Lowe
Regi onal Director
Di vi sion of Supervision and
Consuner Protection




