
Letter toStakeholders

▼Financial data is unaudited

1st quarter
2003

Stability
● Established an FDIC Risk Analysis Center to rapidly identify, quantify 

and respond to existing and emerging risks to the deposit insurance funds.
● Announced new and updated corporate governance initiatives allowing 

Bank Directors to participate in regular meetings between examiners and 
bank officers, a “Director’s Corner” on the FDIC website, and expansion 
of its “Director’s College” program.

● Hosted a Consumer Balance Sheet Roundtable featuring experts from 
government, Wall Street and academia debating the current state of 
consumer finances and the outlook for consumer credit quality.

● Published a Chinese language version of Money Smart highlighting 
navigation of the banking process.

● Reached agreement with FFIEC partners to build/implement a new internet-
based Central Data Repository for Call Reporting and other regulatory 
reports using the XBRL data standard.

Sound Policy 
● Comprehensive deposit insurance reform legislation passed the House 

of Representatives by a vote of 411 to 11.
● Chairman Powell hosted symposium on The Future of Financial Regulation:

Structural Reform or Status Quo? highlighting apparent disconnects 
between industry and regulators, convergence and consolidation of the 
financial services industry, and the potential regulatory reorganization.

● Chairman Powell testified before the House Financial Services Committee
and FDIC initiated a series of public papers to demystify Basel II capital 
regulations in recognition that regulatory changes under consideration 
are not widely understood.

● Improved how the FDIC provides analysis and data to bankers, policy-
makers, and the public by revamping its three flagship publications: 
FDIC Outlook, FDIC Quarterly Banking Profile and FDIC Banking Review, 
and by launching FDIC State Profiles, an internet-only publication 
with localized banking data and economic information for every state.

Stewardship
● Realigned FDIC executive positions and created two senior management 

pay bands supporting pay for performance programs. 
● Received unqualified opinions on 2002 financial statements and published

the FDIC Annual Report in record time of 90 days. FDIC vows to deliver 
the 2003 report by February 15, 2004.

● Established the FDIC Corporate University to better develop employees 
to keep pace with the banking industry, learn more about the FDIC, 
sharpen job skills, and enhance leadership expertise.

● Named Richard A. Brown as the FDIC’s Chief Economist and Robert F. Storch
as the FDIC’s Chief Accountant.
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Don Powell 
Chairman

This is my fourth Letter to Stakeholders. We have set the stage for 2003 with 
new priorities: Stability of the industry and the insurance funds, Sound Policy
positions supported by substantive research and led by comprehensive deposit
insurance reform legislation, and Stewardship of the Corporation and insurance
funds to ensure we do our job in the most efficient and effective manner possible.
For added information, I encourage you to visit our website at www.fdic.gov.  
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