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Ms. Usha Thorat became Deputy Governor of the Reserve Bank of India (RBI) in November 
2005. After completing her M.A in Economics in Delhi School of Economics in 1971, Ms. Thorat 
joined RBI in 1972.  She has handled, at a senior / Head of Department level, almost all the 
major functions of the Bank including foreign exchange reserves management, government debt 
management, monetary and liquidity management, supervision and regulation, payments and 
settlement system, etc. As Deputy Governor, her current responsibilities cover currency 
management, rural banking, micro finance and financial inclusion, regulation / supervision of 
cooperative banks, customer service and internal audit/inspection.   
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She is also the Chairperson of the Bharatiya Reserve Bank Note Mudran Private Limited 
(BRBNMPL), which manages two of the four currency note printing presses in the country. She 
is the Chairperson of the Deposit Insurance and Credit Guarantee Corporation of India (DICGC) 
and represents RBI on the Board of the National Bank for Agriculture and Rural Development 
(NABARD). 
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