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A graduate of Economics from University of Ibadan, (Nigeria’s Premier University), he had a 25-
year central banking career, 18 of which were in banking supervision.  He served as Director of 
Bank Supervision of the Central Bank of Nigeria for 7 years where his responsibilities covered 
policy formulation, prudential regulation, bank resolution and inter-relationship with other safety-net 
participants.  He became the Managing Director/CEO of Nigeria Deposit Insurance Corporation in 
1999 and still serves in that capacity. 
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● Designing framework for resolution of liquidity crisis in the banking system ● Designing framework for resolution of liquidity crisis in the banking system 
● Preparation of Statement of Accounting Standard for Banks ● Preparation of Statement of Accounting Standard for Banks 
● Developing framework for the establishment of Financial Services Regulation Coordinating 
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● Chairman of Interim Boards of eight troubled banks pending resolution of their financial 
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● Member of Presidential Committee on Bank Consolidation ● Member of Presidential Committee on Bank Consolidation 
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On an international level, he had served as the Chairman of Committee of Bank Supervisors in 
West and Central Africa.  He was elected to the Executive Council of the International Association 
of Deposit Insurers (IADI) in 2002 and had served as Chair of the Africa Regional Committee from 
2002 to date.  He is a member of both the Training and Conference Committee and Membership 
and Communications Committee of the Association.  In recognition of his contributions to financial 
system stability in Nigeria, he was awarded national honour in the category of Officer of the Order 
of the Federal Republic (OFR) in 2002.  He was also conferred with fellowship of both the 
Chartered Institute of Bankers of Nigeria (CIBN) and Business Recovery and Insolvency 
Practitioners Association of Nigeria (BRIPAN). 

On an international level, he had served as the Chairman of Committee of Bank Supervisors in 
West and Central Africa.  He was elected to the Executive Council of the International Association 
of Deposit Insurers (IADI) in 2002 and had served as Chair of the Africa Regional Committee from 
2002 to date.  He is a member of both the Training and Conference Committee and Membership 
and Communications Committee of the Association.  In recognition of his contributions to financial 
system stability in Nigeria, he was awarded national honour in the category of Officer of the Order 
of the Federal Republic (OFR) in 2002.  He was also conferred with fellowship of both the 
Chartered Institute of Bankers of Nigeria (CIBN) and Business Recovery and Insolvency 
Practitioners Association of Nigeria (BRIPAN). 

  

 

  
  

Thursday, October 30, 2008 Thursday, October 30, 2008 
Day Two: Focus on Economic Inclusion Day Two: Focus on Economic Inclusion 

Session 4: Role of Deposit Insurance in Promoting Economic Inclusion  Session 4: Role of Deposit Insurance in Promoting Economic Inclusion  
 Speaker   Speaker  

 


